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3%

Year-over-year increase in unit sales
over $3 million in San Francisco,
per SFAR MLS

AVIEW FROM
SAN FRANCISCO

2021 proved to be a perfect storm for
the high-end housing market as the
starts-and-stops of the pandemic’s
reopening fueled even stronger
demand for larger homes and
inventory struggled to keep pace.
Here in San Francisco, the luxury
market saw aggressive bidding wars
for the most desirable properties,
with more than one listing selling for a
million dollars over the asking price.
In contrast to the brief pause during
the height of the pandemicin the
spring of 2020, 2021 witnessed new
listings arriving on the market
throughout the year, as the pandemic
blurred the normal seasonal patterns
of Bay Area real estate.

While the value of a “luxury” property
varies widely around the world, in

San Francisco the benchmark price is
generally $3 million or more.
According to the San Francisco MLS,
the number of new listings sold for
more than $3 million increased
substantially in 2021 compared to
2020, rising by a remarkable 78%.

JEFFREY GIBSON

RECENT MARKET MOVERS

In the ultra-luxury market, the San
Francisco MLS reported 24 sales over
$10 million, fully twice as many as the
12 that changed hands in 2020. The
most expensive listing recorded on
the MLS sold for $32,000,000 to a
buyer represented by Sotheby’s
International Realty, while another
traded for $24,950,000.

The majority of sales over $10 million
occurred in Pacific Heights and
Presidio Heights, while
neighborhoods including the Marina,
Eureka and Noe Valleys, Bernal
Heights as well as the Sunset and
Richmond districts also saw
exceptionally strong demand
throughout the past year.

Building on the strength of an
incredible 2021, we are already seeing
arange of attractive new listings hit
the market early in the new year. We
invite you to explore them all at
sothebysrealty.com.

Executive Vice President & Brokerage Manager

Sotheby’s International Realty

117 Greenwich St. | San Francisco, CA 94111

415.296.2200 | DRE 01407690

PHOTO CREDIT: JACOB ELLIOTT

Credit TK

SOPHISTICATED
PACIFIC HEIGHTS HOME

San Francisco, CA
$18,000,000

ORIGINALLY BUILT IN 1889, THIS
RESIDENCE IS IDEALLY SITUATED
IN THE HEART OF PACIFIC HEIGHTS,
A SHORT DISTANCE FROM SHOPS
AND RESTAURANTS. BENEFITING
FROM AFOUR-YEAR
RECONSTRUCTION, THE HOUSE

IS ADREAM FOR CHEFS AND
ENTERTAINING.
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